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the least satisfactory that has been 
witnessed in some time, the fact that 
current months should stand out so 
well above the average is decidedly en- 
couraging. 

Despite the changing tide of con- 
sumption, the industry has been able 
to keep production at fairly well bal- 
anced levels. Moreover, this consist- 
ency in the face of many trying cir- 
cumstances is bearing fruit, so that 
producers are in an excellent position 
to profit by more active demand. The 
only fly in the ointment is the price 
level which is somewhat low in com- 
parison with last year. The Iron Trade 
Review’s composite price per ton of 
iron and steel prices stands at $35.57 
for the first quarter compared with 
$37.16 for the corresponding period of 
last year. Manufacturers, fully aware 
of this situation, are making attempts 
to advance prices wherever possible, 
although progress in this direction is 
meeting stiff opposition from consum- 
ers. Closer cooperation between pro- 
ducers, however, should in the long 
run prove successful in bringing about 
the desired result. 

The outlook for the next several 
months continues bright. Agricultural 
conditions are more favorable; farm- 
ers are better supplied with actual cash 
than in some time to purchase neces- 
sary equipment. Automobile producers 
are experiencing one of the heaviest 
seasons in their history and the end is 
by no means in sight. The oil industry 
is forced into the market for replace- 
ment and new equipment materials and 
before long specifications should be 
more encouraging. Railroad buying 
of equipment is due for a revival, the 
length of which is not easy to deter- 
mine. Construction work continues at 
high levels, with no signs of a marked 
recession in the near future. All of 
this means a sustained and active de- 
mand for steel products and the like- 
lihood that producers will be able to 
achieve an improved profit position 
over last year. 
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ferences may be 
It will be noted that out 


drawn? 
of the ten, seven reflect generally 
satisfactory fundamental conditions 
and face promising prospects for 
profitable operation. Of the remainder, 
two, oil and textiles are recovering— 
too slowly, it is: conceded, to make a 
highly favorable showing this year, 
but undeniably headed for better times. 
Furthermore, among the seven promis- 
ing industries we have those such as 
building, steel, agriculture and avto- 
mobiles, which exert the widest influ-. 
ence on general business conditions. 
With so high an average among basic 
lines, and with the season at hand 
when the industrial pulse normally 
register a quickening, there is ample 
justification for viewing the business 
outlook with equanimity born of con- 
fidence in the profit prospect. 


APRIL 21, 1928 


Cumulative Index to Volume 41 


Pages 1-88 Inclusive, November 5th, 1927 
Pages 89-208 Inclusive, Nov. 19, 1927 
Pages 209-304 Inclusive, Dec. 3rd, 1927 
Pages 305-400 Inclusive, Dec. 17th, 1927 
Pages 401-480 Inclusive, Dec. 31st, 1927 


Pages 481-568 Inclusive, January 14th, 1928 
Pages 569-652 Inclusive, Jan. 28th, 1928 
Pages 653-742 Inclusive, Feb. 11th, 1928 
Pages 743-824 Inclusive, February 25, 1928 
Pages 825-920 Inclusive, March 10th, 1928 
Pages 921-1008 Inclusive, March 24th, 1928 
Pages 1009-1104 Inclusive, April 7th, 1928 
Pages 1105-1192 Inclusive, April 21st, 1928 


Advertisers Give Clue to 1928 Outlcok for 
Business, National 323 
Agricultural Deflation, 
Air Reduction 
Allis-Chalmers 
Amerada Corp, 
American Agricultural Chemical........... 1042 
American Beei Sugar 
American yg Boveri 
American 
American Cur & Foundry 
American Cyanamid 
American Ice 
American-LaFrance 
American LaFrance 
American Railway 
American Sugar Refining 
American Sugar Refining 7% Pfd 
American Tobacco ; 
American Water Works & Electric 
America’s Long Purse in 1928 
Anaconda Copper : : 
hip, Serving one’s Investmen 
—. of the Y. Stock Exchange, 


The 
Arnold Constable 
Assets, Eight Stocks with — 
Atlantic Coast 
Austin-Nichols 
Automobiles 
Automobile Accessories......+-+.+- 
Auto Industry, Larger Output for.. 


Bank Investments, An Object Lesson in. 
arometers, Changing Value of Stock Market 952 
akon Steel 120, 290, a 
Bond Buyers Guide Revised 
Bond Investment to Meet an Extra Expense, 
Taking Profits O 964 
Bond — Profits of Over 28 Per “iis 
*) 
Baal" Sarit Purging Itself of Internal 
Weakness 846 
Bond Issue, Underwriting the...........- 
Bond Market, Money Prime Factor in. 
Bonds Headed for 2%4% Level, Are 
Government 
bos, How an Average Yield of Over 6% 
y be Secured in 5 
Bindi, the Problem of Retiring Our Govern- 
ment 94 
me é 
en Co, 
=o Loans as a Factor in Market Move- 
men 
giclee —* Transit 
Brown S 
BUILDING YOUR FUTURE INCOME 
Widespread Thrift .......-..--+seeeeeeees 
An Important Notice to Subscribers 
The Education Fund 
When Christmas Comes 
What Investments Really 
A “Tip” on Saving Money...... ne ee 
‘tee 
Are You Entitled to Success? 
Character in Investments..........+-++++ 962 
Plodding Along Financially 
BUILDING YOUR FUTURE INCOME 
PLAIN TALKS 
“They Say” 
Window Dressing . 
“This Information Is Not Guaranteed”. . 
A Daily Dozen for Dollar Disorders 
Is the Lack of Courage a Virtue? 
Don’t Be Sidetracked 
Budget on Your Check-Book Plan 
Savings, a Simplified 
Building and Loan Associations, Tracing the 
Growth of 1 
Building & Loan Plan as First Aid for Home 
Maker 1049 
Burns Brothers 
Bush Terminal : 
— Conditions, a Nation Wide Canvass 


- 506 


Business Management, The New Technique ia 
pea the New U. of 
Business Recovery from Recent Slump, Lead- 
ers See Definite Signs of 
Business, Statistical Record of 
Business Today, Weighing the Problems of.. 
Butte Copper & Zi 
A. M, Byers Co... 


Calumet & Arizona 
Canada Dry 
Canadian Pacific 


rge 
Cash Prizes for Christmas..........cce00 
Certain-Teed Products 67, 606, 7 
Chesapeake Corp 
Chemicals 
Chicago & Eastern Illinois Ry 
Chicago Pneumatic 
Chicago Yellow Cab. 
Childs Co. 
Coal 
Collins 
Colombia Syndicate 
Colorado Fuel 


Commonwealth Edison 
Commonwealth Hotel 
Commonwealth Power 
Congress Plans to Do For Business, What.. 
Continental Baking 
Continental Can 
Coolidge-Mellon-Hoover 
Copper 
Copper, Fundamental Improvement In.... 51 
Corn Products Refining 83, 1137 
Corporations Compete Profitably with Large 
Corporations, Can Small? 756 
Cotton 
Crises, Are We Out of the 
Financial 
Cuban-American Sugar 
Cuban-American Sugar 
Cuba—Cane 
Cuha KK. RC 
Cuyamel Fruit 


Delaware & Hudson 

Detroit Edison 8 

Diplomacy, Case One, Modern (Dwight Mor- 
row and Mexico) 220 

Dividend Prospects for Leading Industries. . 

Dividend Prospects for Leading Industries... 

Dodge 6s, What is the Status 

Dollars Loaned are Goods S 

Doubtful, Thirty Stocks Whose Market Status 


Economic Riddle of the Day 
EDITORS, WITH THE 
For a Long Pull 
To Our Readers—A Personal Word 
Our Pinte fae 8990 os 5.5.5 sos neecmcaewn 213 
Season’s Greetings 


tion During 1928 
An Investor’s Resolution for 1928 
Trying for the Fluctuations 
A Convenient Way of Figuring Yields.. 
An Index to Stock Movements 
Diversification—Only a Means 
What Is the Best Investment?. 
Long Range Investments Pay—If 
Electric Boat 
Electrical Equipment 
Electric Power and Light. . 
Electric Storage Battery. . 
Employment, Prosperity’s Problem. 
End:cott-Johnson 
Equipments, Strong Financial Condition of.. 
Erie R. R 
Estate Building, Looking Back Over 
Years of Successful 
Estate on the Foundation of American Pros- 
perity, Building an 
European Currency = 20D 
Changes Broucht About b 
European Situation, The Ke to the 577 
eo Economic Restoration, The Stirring P 
to 13 


Farming Equipment 
Farm Prosperity, The Secret of 
Federal Reserve Policies and 
Market 
Federal Mining & Smelting. . 
Fertilizers 
Financial Independence, Marshalling Invest- 
ment Resources for 
Fleischmann 50, 872, 1139 
Ford Means to Business and the Motor In- 
dustry. What the N 
Forecasting Security Price Changes 
Foreign Issues in Sight for Bond Market, 
Many 
. the Facts About Invest- 
ing in 72, 762 
Foriegn Share Listings, Far Reaching Effects 
f t 


Fortunes. What Has Become of Historic?.. 

Foundations Handle Their Investment Funds, 
How Great 

Foundation Co. 

Freeport—Texas 


General American Tank 

General Asphalt 

General Baking 

General Cigar 

Se NNN aeons ya's wisn ca eects 891 
General Outdoor Advertising 820 
Glidden Co. 

Gobel, Adolf 





Gold Exports Contract our Credit Supply? 
Will 1028 

Gold Sian on Money, Business and Se- 
curities, Effect of 41 

TE AS ee 260, 503, 985 

Goodyear Tire & Rubber 37, 123, 354 

Great Western Sugar 468 

Gulf States Steel 801 

Hartman Corporation 986 

Hecla Mining 41 

Hercules Powder 148 

Home Builders, Practical Pointers for the 
Prospective 438 

Home Owning vs. Renting Controversy, More 
Fuel for t 

Home Ownership After Financial Independ- 
ence is Attained 

Home and Paying for It Out of Current In- 
come, Buying a 

Hudson Coal Ist 5s 

Hudson & Manhattan 

Hupp Motor Car Co 


Idol Worship, an Important Stock Market 
Factor 580 
Income. Laying me arieeeamte for a wore 


446, 528, 556. 
620, 700, 788, 874 
Income Tax Reduction, No?............6. 497 
Index, The Magazine of Wall Street Com- 
mon Stock Price 
Industries, Earning Prospects for Leading.. 516 
Industries, The Outlook for the Nations 
Ten Biggest 1124 
Ingersoll-Rand ......seeeeseceees -ebweke 168, 343 
. Inheritance Tax Laws, ~¢ to Tell When 
Your Stocks are Affected by 586 
Inland Steel 
Installment Plan and How to Meet Them. 
Practical Problems of the 
Insurance, Converting Temporary Life 
Permanent Basis 
Insurance Field, Mutual vs Stock Companies 
in the Life 615 
Insurance for Christmas Buyers, Life 
Insurance Habit in the Younger Generation, 
Encouraging 527 
Insurance. How Shall We Protect Their 
Future? 25 
Insurance Income, Safeguarding the Family. 694 
Insurance. Making Savings ‘‘Safe’”’ Through. 526 
Insurance Question Box 869 
Insurance Reforms, Millions at Stake on 
Pending 
Insurance, The Accidental Death Benefit in 
Life 966 
Insurance, 
Life 
Insurance Thrift Plans Make Savings Com- 
pulsory 44 
Insurance for Teachers and Others 
Intangibles as a Guide to Investors 
International Agricultural 
International Paper 
International Tel. & Tel 
Inventions are Changing the Course of “og 
ness and Industry, How 669 
Investment Clubs, A New Angle on 
Investment Trusts, The Latest Step in the 
Americanization of 934 


Thrift Funds for Children in 


Jordan Motor Car 


Kansas City Southern 

Kennecott Copper 

OS ae eer 465, "636, 1152 
Kroger Grocery 687 


Leather and Shoe Industry Improves....... 

Lee Rubber & Tire 

Lehigh Valley 

Legislators Need Education, Why 

Life Insurance Premiums—Analyzing the 
Real Cost of Quarterly 

Life Insurance Makes ——/——e" Progress 
During the Past 20 

Listings on the Stock Exchange, What the 
agi Should Look for in evebuaepees 


Leans, The Resi Cost of Small. .. 253 
Loew’s 6s. Attractive Position of.......... 332 
iew’s- Inc, 464 
ree, ” onl Petrel * the’ Railroad World. 936 
Lorillard, P. --260, 818 
Louisiana Oil 


Mack Trucks 505, 618, 1140 
Oe aaa eee 276, 717, 958 
858 


Mathieson Alkali Nog 


, 952 


soccceee 494 


eee eeesesece 


Mexican Seaboard Oil............... 

Miami Copper 

Mining Companies, 
Leading 

Mines and Mining Securities, 
in 

Mining Industry in Improved Position 

Miscellaneous Specialties, Opportunities in.. 

Missouri-Kansas-Texas 

Money Is, Finding Out Where the 

Montreal Tramway Co 

Montgomery-Ward 

Mother Lode Coalition 

Motometer 

Munsingwear 

National Biscuit 


Important Statistics of 
ae eA Tone ssaee cease ese sesaabese 244 


Investing 


National Dairy Products 

Natural Gas Industry as a Field for Invest- 
ment 

National Radiator 

Newcomers to the N. Y. Stock Exchange.. 


Office Equipment Mergers? What’ s | ck of. 344 
465 


Oil Scandal, Financial Aspects of 

Oil Shares Seen Their Bcttom? Have 

Oils With Improving Prospects, Three Low- 
Priced 

Orpheum Circuit 

Owens Bottle 


Pacific Gas & Electric 
Paige-Detroit 
Panhandle Producing & Refining 
Parade, The Bi 
Passing Show of 1927 
People’s Gas Light & Coke 
Pere Marquette 
Petroleum 
Phelps-Dodge 56. 
Philadelphia & Reading Coal & Iron Corp.. 4 
Phillips Petroleum 
Pierce-Arrow Motor Car 
Pipe Line Companies of pone by —_ 
tors, Equity in Cash Assets of . 242 
Postum Cereal Co 
Prairie Oil & Gas 
Preferred Stocks, Contrasts In 
Preferred Stock Guide Revised.......... 
er” Does Our Prosperity Depend 
pon 
Presidential Campaigns Affect the Stock Mar- 
et. How Do.. 7 
Presidential Years Bring Good Business? Do 833 
Prize Contest, Still Time to Prepare Your.. 133 
Profit Prospects for Leading Industries.... 501 
Profit Taking as Part of an Investment Pro- 
gram 
wanes, How Strong is Our 
Public Service of New Jersey 
Public Utilities in Strong Position 
Puget Sound Power & Light 
Panta Alegre SaGQale.sccccccccocsscccaces 434 


Radio Corp. 
Radio Go Up? What’ Made 
Railroad Consolidation Destined 


Scrapped? Is 
Railroad Earnings ‘Down, but Improvement 


pected 
Railroad Equipment 
— Mergers, Finally Reach Definite se 
2 


510 
Amcng 
18 


836 


Railroad Stocks in Strong Position 

Rails, —— Dividend Possibilities 
the Leadin 

Railroads Suffering from Too Much Regu- 
lation? Are 

Reading Co. 

Re-Investment "Guide. Annual. 

Remington Arms . 

Remington-Rand ... 

Reo Motor Car Co. . 

Republic Iron & Steel 

Retail Trade 

Roads Compared as to Sources of Revenue 
and Type of Freight Carried 2. 

. a paver to the Editor from our 

oe 939 


Savings Banks Too Narrow, Investment 
Scope o 


Saving - feacconrveennen 


23 
ae ae 146, 8 
Seaboard Air Line Bonds, Reflex of Lower ” 
Earning Trend in.............ccccesus 65 
Security Markets, a New Vital Influence on "1126 
Securities The Best Investment, Are Well 


eason 
Security ptasiata, Powerful New Influences 
BENING BD yw w'wsincwewons eae odacs +1017 


Shaffer Oil & Refining..........0.eeecc08. 170 


Shell Union Oi 
ilk .. 


South American Bonds, 
Southern Pacific 


ress 
South Porto Rico Sugar 
Southern Railway 
Specialties, Dividend and Market Prospects 

of 50- 338 


Splitdorf Bethichem Electrical 

Standard Gas & Electric 

Standard Oil of Indiana Group. 
Going on in the 

Standard Oil of New Jersey 

Stocks Have Fared This Year, How Leading 
Groups of 22 


598 
What’s 
594 


St. Louis-San Francisco 126, 1152 
St. Louis-Southwestern 1177 
48, 146, 258, 352, 516, 616, 696, 968 

‘Steel Conditions Today. an Authentic Pic- 
ture of ... 

Steel Industry. on Uptrend.-..........2. he 

Stewart-Warner Speedometer 

St. Louis-San Francisco 

Stock Market, Position and Outlook for. 

Stocks, the Risk Factor in Gilt Edge 

Stocks, Eight Specially Selected 

Stocks Rated for Market Possibilities, 100 
Low-Priced ; 

Stromberg Carburetor 

Studebaker 

Sugar ° -..56, 520 

Sugar Faces ‘Chronic Problem of Overpro- — 


duction 
Outlook for 434 


Sugar Producers, 
Sulphur Shares Sell Still Higher, Will?.. 682 
Oil 684 


Tape Reading in Modern Markets, The Func- 
tion of 4 

Tax Rate Will Mean to Railroad Share- 
holders. What the Reduction of the Cor- 
poration Income ..... 3 


= Revolutionize Business Practice? 


1 Corer reer rererseereeesessreseeee ° 


Tennessee Copper & Chemical 
Texas Corporation 
Texas Gulf Sulphur. 
Texas-Pacific Coal & Oil. 
Textiles ........ 
Thrift Plan Without * Budgeting or 
keeping, A Practic 
Thrift Slogans that Ring with a False Note 614 
Thrift Without Financial Genius. Obtain- 
ing the Benefits of 1050 
Ticker System, The New............++ eee 421 
Tidewater Associated Oil 
Timken Roller Bearings. . 
DAO ssosecdssaussdssses 
Tires and Accessories, Future of....... ae 
TRADE TENDENCIES 
Business Makes Little Headway 
Business Gains Slowly.............s006 : 
Business Turns for the Better till 258 
Business Fair as Year Closes 352 
Pri Favorable for New Year...... 442 
peclaane Conditions Steady 61 
Early Year Trade Improve 
Trade Progress Irregular 
Seasonal Factors at Work 
Spring Activity More Apparent 
Transcontinental Oil 





United s Improvement 
Utility Field. Progress Toward Stability In. 2 
Utility Preferred Stocks, Favored Position of. 336 


WMMMINGIR 25 oas\6 Gaiansicuw oe sco e eine ae ise Ss 
Victor Talking Machine 


Walt Tree, Under the High 
1 — ve Corporate yy eee of the 


wall aye 

Wall Street, Twenty Years in 
West Penn Electric Co 
Western Maryland RR. 
Western Pacific 


When doing business with our advertisers, kindly mention THE MAGAZINE OF WALL.STREET 





